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POLICY

SUBJECT: Insurance and Fidelity Coverage

POLICY: It shall be the policy of the Cooperative to maintain Insurance and Fidelity
Coverage of the types and in such amounts consistent with industry standards and
the requirements of its creditors. An insurance policy for Officer's and Director's
liability shall be maintained.

All insured events shall be investigated and reported to the insurance carrier in
accordance with the Cooperative’s Incident Investigation Policy. The General
Manager shall inform the Board of Directors every time a loss or liability is
referred to an insurance carrier.

PROCEDURE: As outlined in the policy.

RESPONSIBILITY: Board of Directors and General Manager
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